
The Development 

of International 

Monetary Policy 

Christopher E S. Warburton 

R 
Routledge 
Taylor & Francis Croup 

LONDON AND NEW YORK 



Contents 

Introduction ix 

1 Commodity money 1 

2 Fiat money and international law 13 

3 The inflation-output conundrum 33 

4 Currency Substitution and management 63 

5 Financial crises and money management 89 

6 Exchange rates as monetary policy tool 125 

7 Intervention in foreign exchange markets and the future 
of hat money 151 

Index 173 


