
Marx and Living Labour

Laurent Baronian

Routledge
Taylor & Francis Croup

LONDON AND NEW YORK



Contents

List of illustrations xviii

Introduction: the living labour in the critique of political
economy 1

PARTI
The labour and its forms IS

1 Living labour and its objective forms (commodities and
money in history) 17
1.1 The problem of abstract labour in Marxian literature 17
1.2 The historical meaning of the value forms 22
1.3 War, commerce and value in primitive exchanges 23
1.4 The labour problem in the theory of utility value 28
1.5 Abstract labour as a social form of living labour 31
1.6 What is commodity fetishism? 35

2 The necessity of money 38
2.1 Why a commodity money? 38
2.2 Abolition of gold standard and preservation of the commodity

basis of central money 43
2.3 Marx against monetary Institutionalism 46
2.4 The quantitative theory of money and the problem of money

integration in classical and neoclassical theories of value 51

3 The historical making of living labour as a commodity
(transition to capitalism) 57
3.1 The function of money as a means of payment in the transition

to capitalism 58



xvi Contents

3.2 The core problem of transition to capitalism: the formation of
living labour as a commodity 61

3.3 The two ways of transition and the world market 69
3.4 E. M. Wood and the problem of the use of the market category

in history 70
3.5 The revolutionary form of merchant capital: usury 72
3.6 R. Brenner and the question of landed property in the

transition problem 74

PART II
The capital-labour relationship ' 79

4 The role of labour in capital theory and the transformation
problem 81
4.1 The two phases in the exchange between capital and living
s labour 82
4.2 The role of living labour in the reproduction of constant

capital 85
4.3 The problem of capital measurement in the theory of marginal

productivity 88
4.4 The real Cambridge controversy: the prices of production 92
4.5 The neoclassical reaction or variations on the corn model 95
4.6 The false problem of invariable measure of values 98
4.7 Marx's transformation of values into prices of production and

Marxists' transformation problem 99

5 Cooperation, abstract labour and general intellect 107
5.1 Abstract labour and division of labour in Broverman 108
5.2 The abstraction process of the concrete labour in the era of

Manufacture 110
5.3 The machine-based capitalist production and the principles of

Toy lor ism 114 >
5.4 Taylor ism under post-Fordism 118
5.5 Abstract labour in cognitive capitalism 120
5.6 The two forms of general intellect in Marx 121

6 The appropriation of living labour and the capitalist law of
population 127
6.1 The rise in the organic composition of capital in the process of

accumulation 128



Contents xvii

6.2 Surplus population in the Classics 131
6.3 The 'naturalisation' of unemployment and growth in modern

economics 133
6.4 Marx against the absolute immiseration doctrine 135
6.5 Independence of supply for living labour in relation to supply

for workers 140
6.6 The problem of supply for labour in modern theories of

growth 144

PART III s

The circulation of capital 149

7 The formulas of capital circuit in the history of economic
thought 151
7. / Living labour and capital as a process 151
7.2 The circuit of commodity-capital and reproduction of

capitalist relations of production 154
7.3 The circuit of money-capital and the Mercantilist wealth of

nations 158
7.4 The circuit of productive capital in Political Economy 161
7.5 Keynes' theory of money and interest and its dependence on

the circuit of productive capital 163

8 The problem of constant capital in crisis theory (the weight
of dead labour in the 2008 crisis) 172
8.1 The reproduction of constant capital and composition of gross

product from Smith to Sraffa 173
8.2 The standard theories of crises as theories of income share

imbalance 177
8.3 The ambivalent status of constant capital in stagnation

theories 178
8.4 Mattick or the over-accumulation of capital without

overproduction of capital-commodities 183
8.5 Marx's theory of crises and the causes of the current

crisis 187

Notes " 195
References 204
Index 217


