Getting Off Track \

How Government Actions and Interventions
Caused, Prolonged, and Worsened
the Financial Crisis

by JOHN B. TAYLOR

HOOVER INSTITUTION PRESS

| Stanford University | Stanford, California |




@ N ==

2

Contents

List of Figures

Preface

What Caused the Financial Crisis
What Prolonged the Crisis

Why the Crisis Worsened Dramatically
a Year after it Began

What Went Right in the Two Decades
before the Crisis

Why a Black Swan Landed in the
Money Market in August 2007
Epilogue

Frequently Asked Questions
References

Acknowledgments

About the Author

Index

ix

X1

15

25

31

45

61
65
77
81
83
87




