
of
Public Finance

edited by

Fred Thompson
Mark T. Green

Willamette University
Salem, Oregon

MARCEL DEKKER, INC. N E W YORK • BASEL • HONG KONG



Contents

Preface Hi
Contributors xi

I. Foundations of Public Finance

1. The Foundations of Normative Public Finance 1
Randall G. Holcombe

2. Organizing Government Supply: The Role of Bureaucracy 43
Aaiysha F. Khursheed and Thomas E. Borcherding

II. Taxing

3. The Theory and Practice of Tax Incidence Analysis 93
Joseph J. Cordes and Harry S. Watson

4. The Marginal Costs of Taxation and Regulation 135
W. Erwin Diewert, Denis A. Lawrence, and Fred Thompson

5. Tax Administration: The Link Between Tax Law and Tax Collections 173
John L. Mikesell

III. Spending

6. The Economics of Expenditure Incidence 199
Harold W. Watts

7. A Practitioner's Guide to Benefit-Cost Analysis 221
Jonathan Lesser and Richard O. Zerbe, Jr.

8. Discounting and the Social Discount Rate 269
Anthony Edward Boardman and David H. Greenberg

9. Passive Use Benefits: Existence, Option, and Quasi-Option Value 319
Aidan R. Vining and David L. Weimer

IV. Special Topics

10. Fiscal Federalism as a Framework for Governance Reform 347
Juliet Ann Musso

11. Municipal Public Finance 397
Fred E. Foldvary

12. Education Finance 447
Amy Ellen Schwartz, Leanna Stiefel, and Ross Rubenstein

ix



x Contents

V. Accounting and Financing

13. The Municipal Bond Market: Structure and Changes 483
Craig Johnson and Marilyn Marks Rubin

14. Financial Reporting 523
Pete Rose

15. Federal Budget Practices in the 1990s 557
Michael J. Curro and Carolyn L. Yocom

VI. Pricing

16. Public Sector Pricing: An Institutional Approach 597
Christopher Weare and Lee S. Friedman

Index 659


